
 

 

evsjv‡`‡ki `ªe¨g~j¨ msK‡Ui mgvavb : 
Bmjv‡gi A_©‰bwZK g‡Wj 

Lv`¨, e¯¿, evm ’̄vb, wk¶v, wPwKrmv Avi hvZvqvZ msµvš— LiP †h †Kvb GKwU 
cwiev‡ii Rb¨ wbqwgZ GKwU welq| ¯^í I wbw`©ó Av‡qi gvby‡li Rb¨ cwiev‡ii GB 
†gŠwjK Pvwn`v¸‡jv †gUv‡bv cvw_©e Rxe‡b me‡P‡q eo P¨v‡jÄ| we‡kl K‡i hLb 
evRv‡i GB me cY¨ I †mevi `vg evo‡Z _v‡K, ZLb gvbyl‡K †eu‡P _vKvi Rb¨ 
ixwZgZ msMÖvg Ki‡Z nq Ñ KviY evRv‡ii wRwbmc‡Îi AwMœg~‡j¨i mv‡_ Zvj wgwj‡q 
cwiev‡ii †eZb ev Avq ev‡o bv| evsjv‡`‡ki †Kvb miKviB AZx‡Z wbZ¨cÖ‡qvRbxq 
wRwbmc‡Îi `vg w¯’wZkxj ivL‡Z cv‡iwb| m¤cÖwZ Avgiv †`‡LwQ †h `ªe¨g~‡j¨i 
DaŸ©MwZ wbqš¿Y Kivi A½xKvi K‡i ¶gZvq Avmv eZ©gvb miKvi B`vwbs Zv cvk 
KvUv‡bvi †Póv Ki‡Q| wbev©P‡bi Av‡M Pv‡ji `vg †KwR cÖwZ `k UvKv Kivi K_v e‡j 
¶gZvq G‡m GLb ejv n‡”Q Pv‡ji hyw³msMZ `vg †KwR cÖwZ wek UvKv| †h miKvi 
cyuwRev`x A_©‰bwZK e¨e ’̄v ev —̄evqb K‡i Zvi KvQ †_‡K Gi †P‡q †ekx wK Avkv Kiv 
hvq? Avi cyuwRev`x e¨e ’̄v cÖK…wZMZfv‡eB A_©bxwZ‡Z gỳ ªvùxwZi Rb¥ †`q|  

GgbB GK †cª¶vc‡U GB wbe‡Ü Avgiv (1) ª̀e¨g~‡j¨i DaŸ©MwZi ev —̄eZv, (2) 
cÖPwjZ A_©‰bwZK e¨e¯’vi Av‡jv‡K wRwbmc‡Îi g~j¨ e„w×i †gŠwjK KviYmg~n, (3) 
g~j¨ e„w× wbqš¿‡Y cyuwRev`x mgvav‡bi e¨_©Zv, (4) Bmjvgx A_©bxwZi wfwË Ges (5) 
`ªe¨g~j¨ msK‡Ui mgvav‡b Bmjv‡gi A_©‰bwZK g‡Wj †`kevmxi mvg‡b we¯—vwiZfv‡e 
Zz‡j ai‡Z PvB|  

 

1. ª̀e¨g~‡j¨i DaŸ©MwZi ev —̄eZv 

evsjv‡`‡k wbZ¨cÖ‡qvRbxq wRwbmc‡Îi `vg wbqwgZ ch©‡e¶Y Kivi Rb¨ evsjv‡`k 
cwimsL¨vb eÿ ‡iv (Bangladesh Bureau of Statistics) Z_¨ msMÖn I cÖKvk K‡i 
_v‡K| cÖKvwkZ Z_¨ Abyhvqx evsjv‡`‡k 2007-2008 mv‡j g~j¨ùxwZ (Inflation) 
N‡UwQj c~e©eZ©x eQ‡ii Zzjbvq `k kZvsk| Gi g‡a¨ Lv`¨ ª̀‡e¨i g~j¨ùxwZ N‡U‡Q 
†PŠÏ kZvsk Ges Lv`¨-ewnf©~Z wbZ¨cÖ‡qvRbxq wRwb‡mi `vg †e‡o‡Q mv‡o wZb 
kZvsk|1 cwimsL¨v‡bi GB gvic¨vu‡P `ªe¨g~‡j¨i DaŸ©MwZ m¤ú‡K© my¯úó †Kvb aviYv 
cvIqv hvq bv Ges g~j¨ùxwZ MYbv Kivi GB cªwµqv wb‡q A‡bK cÖkœ i‡q‡Q| eis 
cieZ©x c„ôvi †Uwej †_‡K Avgiv Av‡iv cwi®‹vi wPÎ cvB: 

`ªe¨ (†KwR ev 
wjUvi) 

2001 Mo Rvbyqvix 11 
2007 

Rvbyqvix 
2009 

`vg e„w×i kZKiv 
nvi 

†gvUv Pvj  13.50 18.50 28 108 
wPKb Pvj 18.50 24 38 106 
AvUv 13.00 25.50 26 100 
mqvweb †Zj 40 65 91 127 
†cuqvR 20 18 33 65 
jeY 10 13 17 70 
Wvj 39 65 90.5 132 
Avjy 8.50 18 20 135 

myÎ : w` †WBjx wbD GR, Rvbyqvix 7, 2009; wUwmwe I K¨ve Gi Z_¨m~Î Abyhvqx 

A_©vr MZ AvU eQ‡i wbZ¨cÖ‡qvRbxq Lv`¨mvgMÖxi `vg wØ¸Y n‡q‡Q| A_P GB mg‡q 
GKB nv‡i gvby‡li Avq ev‡owb|  

 

2. cÖPwjZ A_©‰bwZK e¨e¯’vi Av‡jv‡K wRwbmc‡Îi g~j¨ e„w×i †gŠwjK 
KviYmg~n 

wewfbœ gnj wRwbmc‡Îi g~j¨ e„w×i wcQ‡b A‡bK KviY D‡j −L K‡i _v‡Kb| g~jZt 
cyuwRev`x A_©‰bwZK e¨e¯’v wb‡RB wRwbmc‡Îi g~j¨ e„w×i Rb¨ `vqx K‡qKwU Kvi‡Y Ñ 
(1) evRv‡i wRwbmc‡Îi `vg m¤ú‡K© cyuwRev`x „̀wófw½ (2) †K› ª̀xq e¨vsK Abym„Z gỳ ªv 
mieivn bxwZ (3) wek¦e¨vsK I AvBGgGd-Gi bxwZmg~n (4) Avš—R©vwZK cyuwRevRv‡i 
dUKvevRvix (Speculation) (5) Avš—R©vwZK evRv‡i gRyZ`vix Ges (6) †`‡ki 
Af¨š—‡i gRyZ`vix, cvPvi I wmwÛ‡KU| 

2.1 evRv‡i wRwbmc‡Îi `vg m¤ú‡K© cyuwRev`x „̀wófw½  

cuywRev`x A_©bxwZi Ab¨Zg cÖe³v A¨vWvg w¯§_ Zvi weL¨vZ An Inquiry into the 
Nature and Causes of the Wealth of Nations (1776) eB‡Z e‡jb, ÒEvery 
individual... neither intends to promote the public interest, nor knows how 
much he is promoting it ... He intends only his own gain, and he is in this, 
as many other cases, led by an invisible hand to promote an end which 
was no part of his intention." 

A_©vr cÖwZwU e¨w³... MYgvby‡li ^̄v_© i¶vi †Kvb B”Qv †cvlY K‡ibv Ges †m Rv‡bI 
bv †h †m MYgvby‡li ¯^v_© nvwm‡j KZUzKz mnvqZv Ki‡Q| e¨w³ ïaygvÎ wb‡Ri jvf 
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A¨vWvg w¯§‡_i GB ÔA „̀k¨ nvZÕ (Invisible Hand) n‡”Q evRvi - hLb evRv‡i 
AskMÖnYKvixiv wbR wbR cY¨ I †mev mieivn K‡i Ges Pvwn`v cÖKvk K‡i, ZLbB 
A „̀k¨ nv‡Zi gva¨‡g wRwbmc‡Îi `vg wba©vwiZ nq, G‡Z miKv‡ii †Kvb f~wgKv ‡bB| 
e¨w³ ïaygvÎ wbR ^̄v_© I jvf wb‡q e¨ —̄ Ñ GB ivR‰bwZK `k©bB evRvi A_©bxwZi 
eyw×wfwËK wfwË|2 A_©vr evRv‡i Pvwn`v I mieivnB `vg wVK Ki‡e, ïaygvÎ GB 
`v‡gi gva¨‡g mgv‡R m¤ú` e›Ub n‡e| Mixe hw` `vg w`‡Z bv cv‡i Z‡e †m bv †L‡q 
_vK‡e|  

cyuwRev`xiv g‡b K‡i evRvi KZ…©K g~j¨ wba©vi‡Yi GB e¨e¯’v Drcv`K‡K DrmvwnZ 
K‡i| KviY gvby‡li mKj Kv‡Ri GKgvÎ D‡Ïk¨ n‡”Q e ‘̄MZ jvf| gvbyl †h ˆbwZK 
ev Ava¨vwZ¥K Kvi‡Y †Kvb KvR Ki‡Z cv‡i Zv cyuwRev‡` wek¦vmxiv Kíbv Ki‡Z cv‡i 
bv| Zviv Av‡iv g‡b K‡i †h gvbyl hZ †fvM Ki‡e, †m ZZ mš‘ó I myLx| g~j¨ 
wba©vi‡Yi GB e¨e¯’v  wRwbmc‡Îi mieiv‡nI g~j f~wgKv cvjb K‡i| Drcv`K I 
†fv³vi g‡a¨Kvi m¤úK© wba©viY K‡i Ô`vgÕ| GUvB ev —̄e †¶‡ÎB cyuwRev`x A_©‰bwZK 
e¨e¯’v Z_v evRvi A_©bxwZi g~j wfwË|3 ZvwË¡Kfv‡e, G‡¶‡Î miKv‡ii Kivi wKQyB 
†bB| miKvi evRvi e¨e¯’v‡K †i¸‡jU K‡i bv, ïaygvÎ evRv‡ii myweavw` wbwðZ 
K‡i| cyuwRev`x A_©‰bwZK e¨e ’̄vq gvbyl‡K gybvdvi `vm wn‡m‡e †`Lv nq Ges miKvi 
†mB e¨e ’̄vi i¶K I ev —̄evqbKvix| mxgve× wPš—vi AwaKvix I ¯^v_©ev`x gvbyl hLb 
gvby‡li Rb¨ e¨e¯’v ˆZix Ki‡Z Pvq, ZLb Gi †P‡q fvj I DbœZ Avi wKBev †m ‰Zix 
Ki‡Z cv‡i?  

2.2  cyuwRev`x e¨e ’̄vq miKv‡ii gỳ ªv bxwZ 

Pjgvb e¨e¯’vq miKv‡ii nv‡Z UvKv Qvcv‡bvi Amxg ¶gZv i‡q‡Q| †K›`ªxq e¨vsK 
gỳ ªv mieiv‡ni cwigvY wbav©iY K‡i Zv e¨vswKs e¨e ’̄vi gva¨‡g ev —̄evqb K‡i _v‡K| 
gỳ ªv mieivn wba©vi‡Y ZvwË¡Kfv‡e wKQy dg©yjv ev wbqg AbymiY Kivi K_v ejv n‡jI 
cÖK…Zc‡¶ ¶gZvmxb miKv‡ii g‡bvfve Avi Avš—R©vwZK ms¯’v¸‡jvi Pvc Abyhvqx 
miKvi gỳ ªv mieiv‡ni gvÎv wba©viY K‡i| mvgwMÖKfv‡e wRwbmc‡Îi `vg e„w×i wcQ‡b 
gỳ ªv mieiv‡ni f~wgKv GKwU D`vniY w`‡j cwi®‹vi n‡q hv‡e| g‡b Ki“b evRv‡i 
ïaygvÎ `k †KwR Pvj cvIqv hvq Avi miKvi evRv‡i 100 UvKv mieivn K‡i‡Q| 
Zvn‡j cÖwZ †KwR Pv‡ji `vg wba©vwiZ n‡e `k UvKv| miKvi hw` gy`ªv mieivn evwo‡q 
200 UvKv K‡i, Z‡e cÖwZ †KwR Pv‡ji `vg n‡e 20 UvKv| GLv‡b g‡b ivLv cÖ‡qvRb 
†h hZ `ª“Z gy`ªv mieivn wbqš¿Y Kiv hvq, evRv‡i ZZ `ª“Z wRwbmc‡Îi †hvMvb †`qv 
m¤¢e bq| myZivs miKv‡ii Abym„Z gy`ªv bxwZ cÖv_wgKfv‡e evRv‡ii gyj¨ e„w× ev 

gỳ ªvùxwZi Rb¨ `vqx| Avi wbw ©̀ó Av‡qi gvby‡li †eZbI miKvi Zvr¶wYKfv‡e e„w× 
K‡i bv e‡j RbM‡Yi cÖK…Z Avq K‡g hvq| miKv‡ii GB wm×vš—̧ ‡jv m¤ú‡K© 
RbMY‡K AÜKv‡i ivLv nq Ges Gfv‡e cÖK…Zc‡¶ Mixe RbMY‡K †evKv evbv‡bv nq 
I Av‡iv Mixe Kiv nq| 

evsjv‡`k e¨vsK-Gi wi‡cvU© Abyhvqx, ÒBangladesh Bank is pursuing monetary 
policy that supports high economic growth along price stability.Ó A_©vr 
evsjv‡`k e¨vsK Ggb gy`ªvbxwZ AbymiY Ki‡Q hv AwaKZi cÖe„w× AR©‡b mnvqK n‡e, 
mv‡_ mv‡_ wRwbmc‡Îi `vg w ’̄wZkxj _vK‡e| GUv ¯úó †h miKv‡ii cÖv_wgK D‡Ïk¨ 
A_©‰bwZK cÖe„w×; evRv‡i wRwbmc‡Îi `v‡gi w ’̄wZkxjZv miKv‡ii wØZxq D‡Ïk¨| 
A_©‰bwZK cÖe„w×i Uv‡M©U Abyhvqx evsjv‡`k e¨vsK gy`ªv mieivn m¤cÖmviY K‡i A_ev 
ms‡KvPb K‡i| wb‡Pi †Uwej †_‡K †evSv hvq Ges evsjv‡`k e¨vsKI ^̄xKvi K‡i †h 
gy`ªv mieivn e„w× Ki‡j †`‡k wRwbmc‡Îi `vg ev‡o: 

eQi 01-02 02-03 03-04 04-05 05-06 06-07 07-08 

gy ª̀v mieivn e„w× (%) 13 15.6 13.8 16.8 19.5 17 18 
gy`ªvùxwZ (%) 2.8 4.4 5.8 6.5 7.1 7.2 10 

m~Î: evsjv‡`k e¨vsK 

GUv meviB Rvbv †h A_©‰bwZK cÖe„w×i cy‡iv myweav cvb mgv‡Ri D”PweË †kªYx| Avi 
g~j¨ùxwZi hvuZvK‡j wcó nq †`‡ki Mixe RbMY| †h‡nZz cyuwRev`x e¨e ’̄vq miKvi 
wb‡Ri B”QvgZ gỳ ªv mieivn Ki‡Z cv‡i, ZvB †gŠwjKfv‡e GB gỳ ªve¨e ’̄v 
Aw ’̄wZkxj| 

2.3 wek¦e¨vsK I AvBGgGd-Gi bxwZmg~n 

c„w_exi Ab¨Zg De©iv Rwgi AwaKvix nIqv m‡Ë¡I Avgiv †Kb cÖ‡qvRbxq wRwbmc‡Îi 
e¨vcv‡i Avg`vbx wbf©i Ñ G cÖkœwUi DËi Avgv‡`i Rvbv `iKvi| wek¦e¨vsK I 
AvBGgGd-Gi gZ mvgªvR¨ev`x ms ’̄vmg~‡ni Pv‡c Avgv‡`i kvmK‡Mvôx weMZ 
`kK¸‡jv‡Z †`‡ki A_©‰bwZK KvVv‡gv cwieZ©b K‡i‡Q| ¯^wb©fi A_©bxwZi cwie‡Z© 
Zviv ciwbf©ikxj A_©bxwZ †`kevmx‡K Dcnvi w`‡q‡Q| w`‡bi ci w`b K…wl †_‡K 
mKj cÖKvi mnvqZv mwi‡q cvðv‡Z¨i A_©bxwZ‡K mnvqZv †`evi Rb¨ cÖ‡qvRbxq wkí 
I †mevLvZ‡K DrmvwnZ K‡i‡Q mKj miKvi¸‡jv| GQvovI R¡vjvbxi †¶‡Î †`‡ki 
M¨vm I Kqjv e¨env‡ii cwie‡Z© GLbI wecyj cwigvY †Zj Avg`vbx K‡i we‡`kx‡`i 
Dci wbf©ikxjZv eRvq †i‡L‡Q evsjv‡`‡ki kvmK‡Mvôx| evsjv‡`‡ki R¡vjvbx 
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_vK‡e|  

cyuwRev`xiv g‡b K‡i evRvi KZ…©K g~j¨ wba©vi‡Yi GB e¨e¯’v Drcv`K‡K DrmvwnZ 
K‡i| KviY gvby‡li mKj Kv‡Ri GKgvÎ D‡Ïk¨ n‡”Q e ‘̄MZ jvf| gvbyl †h ˆbwZK 
ev Ava¨vwZ¥K Kvi‡Y †Kvb KvR Ki‡Z cv‡i Zv cyuwRev‡` wek¦vmxiv Kíbv Ki‡Z cv‡i 
bv| Zviv Av‡iv g‡b K‡i †h gvbyl hZ †fvM Ki‡e, †m ZZ mš‘ó I myLx| g~j¨ 
wba©vi‡Yi GB e¨e¯’v  wRwbmc‡Îi mieiv‡nI g~j f~wgKv cvjb K‡i| Drcv`K I 
†fv³vi g‡a¨Kvi m¤úK© wba©viY K‡i Ô`vgÕ| GUvB ev —̄e †¶‡ÎB cyuwRev`x A_©‰bwZK 
e¨e¯’v Z_v evRvi A_©bxwZi g~j wfwË|3 ZvwË¡Kfv‡e, G‡¶‡Î miKv‡ii Kivi wKQyB 
†bB| miKvi evRvi e¨e¯’v‡K †i¸‡jU K‡i bv, ïaygvÎ evRv‡ii myweavw` wbwðZ 
K‡i| cyuwRev`x A_©‰bwZK e¨e ’̄vq gvbyl‡K gybvdvi `vm wn‡m‡e †`Lv nq Ges miKvi 
†mB e¨e ’̄vi i¶K I ev —̄evqbKvix| mxgve× wPš—vi AwaKvix I ¯^v_©ev`x gvbyl hLb 
gvby‡li Rb¨ e¨e¯’v ˆZix Ki‡Z Pvq, ZLb Gi †P‡q fvj I DbœZ Avi wKBev †m ‰Zix 
Ki‡Z cv‡i?  

2.2  cyuwRev`x e¨e ’̄vq miKv‡ii gỳ ªv bxwZ 

Pjgvb e¨e¯’vq miKv‡ii nv‡Z UvKv Qvcv‡bvi Amxg ¶gZv i‡q‡Q| †K›`ªxq e¨vsK 
gỳ ªv mieiv‡ni cwigvY wbav©iY K‡i Zv e¨vswKs e¨e ’̄vi gva¨‡g ev —̄evqb K‡i _v‡K| 
gỳ ªv mieivn wba©vi‡Y ZvwË¡Kfv‡e wKQy dg©yjv ev wbqg AbymiY Kivi K_v ejv n‡jI 
cÖK…Zc‡¶ ¶gZvmxb miKv‡ii g‡bvfve Avi Avš—R©vwZK ms¯’v¸‡jvi Pvc Abyhvqx 
miKvi gỳ ªv mieiv‡ni gvÎv wba©viY K‡i| mvgwMÖKfv‡e wRwbmc‡Îi `vg e„w×i wcQ‡b 
gỳ ªv mieiv‡ni f~wgKv GKwU D`vniY w`‡j cwi®‹vi n‡q hv‡e| g‡b Ki“b evRv‡i 
ïaygvÎ `k †KwR Pvj cvIqv hvq Avi miKvi evRv‡i 100 UvKv mieivn K‡i‡Q| 
Zvn‡j cÖwZ †KwR Pv‡ji `vg wba©vwiZ n‡e `k UvKv| miKvi hw` gy`ªv mieivn evwo‡q 
200 UvKv K‡i, Z‡e cÖwZ †KwR Pv‡ji `vg n‡e 20 UvKv| GLv‡b g‡b ivLv cÖ‡qvRb 
†h hZ `ª“Z gy`ªv mieivn wbqš¿Y Kiv hvq, evRv‡i ZZ `ª“Z wRwbmc‡Îi †hvMvb †`qv 
m¤¢e bq| myZivs miKv‡ii Abym„Z gy`ªv bxwZ cÖv_wgKfv‡e evRv‡ii gyj¨ e„w× ev 

gỳ ªvùxwZi Rb¨ `vqx| Avi wbw ©̀ó Av‡qi gvby‡li †eZbI miKvi Zvr¶wYKfv‡e e„w× 
K‡i bv e‡j RbM‡Yi cÖK…Z Avq K‡g hvq| miKv‡ii GB wm×vš—̧ ‡jv m¤ú‡K© 
RbMY‡K AÜKv‡i ivLv nq Ges Gfv‡e cÖK…Zc‡¶ Mixe RbMY‡K †evKv evbv‡bv nq 
I Av‡iv Mixe Kiv nq| 

evsjv‡`k e¨vsK-Gi wi‡cvU© Abyhvqx, ÒBangladesh Bank is pursuing monetary 
policy that supports high economic growth along price stability.Ó A_©vr 
evsjv‡`k e¨vsK Ggb gy`ªvbxwZ AbymiY Ki‡Q hv AwaKZi cÖe„w× AR©‡b mnvqK n‡e, 
mv‡_ mv‡_ wRwbmc‡Îi `vg w ’̄wZkxj _vK‡e| GUv ¯úó †h miKv‡ii cÖv_wgK D‡Ïk¨ 
A_©‰bwZK cÖe„w×; evRv‡i wRwbmc‡Îi `v‡gi w ’̄wZkxjZv miKv‡ii wØZxq D‡Ïk¨| 
A_©‰bwZK cÖe„w×i Uv‡M©U Abyhvqx evsjv‡`k e¨vsK gy`ªv mieivn m¤cÖmviY K‡i A_ev 
ms‡KvPb K‡i| wb‡Pi †Uwej †_‡K †evSv hvq Ges evsjv‡`k e¨vsKI ^̄xKvi K‡i †h 
gy`ªv mieivn e„w× Ki‡j †`‡k wRwbmc‡Îi `vg ev‡o: 

eQi 01-02 02-03 03-04 04-05 05-06 06-07 07-08 

gy ª̀v mieivn e„w× (%) 13 15.6 13.8 16.8 19.5 17 18 
gy`ªvùxwZ (%) 2.8 4.4 5.8 6.5 7.1 7.2 10 

m~Î: evsjv‡`k e¨vsK 

GUv meviB Rvbv †h A_©‰bwZK cÖe„w×i cy‡iv myweav cvb mgv‡Ri D”PweË †kªYx| Avi 
g~j¨ùxwZi hvuZvK‡j wcó nq †`‡ki Mixe RbMY| †h‡nZz cyuwRev`x e¨e ’̄vq miKvi 
wb‡Ri B”QvgZ gỳ ªv mieivn Ki‡Z cv‡i, ZvB †gŠwjKfv‡e GB gỳ ªve¨e ’̄v 
Aw ’̄wZkxj| 

2.3 wek¦e¨vsK I AvBGgGd-Gi bxwZmg~n 

c„w_exi Ab¨Zg De©iv Rwgi AwaKvix nIqv m‡Ë¡I Avgiv †Kb cÖ‡qvRbxq wRwbmc‡Îi 
e¨vcv‡i Avg`vbx wbf©i Ñ G cÖkœwUi DËi Avgv‡`i Rvbv `iKvi| wek¦e¨vsK I 
AvBGgGd-Gi gZ mvgªvR¨ev`x ms ’̄vmg~‡ni Pv‡c Avgv‡`i kvmK‡Mvôx weMZ 
`kK¸‡jv‡Z †`‡ki A_©‰bwZK KvVv‡gv cwieZ©b K‡i‡Q| ¯^wb©fi A_©bxwZi cwie‡Z© 
Zviv ciwbf©ikxj A_©bxwZ †`kevmx‡K Dcnvi w`‡q‡Q| w`‡bi ci w`b K…wl †_‡K 
mKj cÖKvi mnvqZv mwi‡q cvðv‡Z¨i A_©bxwZ‡K mnvqZv †`evi Rb¨ cÖ‡qvRbxq wkí 
I †mevLvZ‡K DrmvwnZ K‡i‡Q mKj miKvi¸‡jv| GQvovI R¡vjvbxi †¶‡Î †`‡ki 
M¨vm I Kqjv e¨env‡ii cwie‡Z© GLbI wecyj cwigvY †Zj Avg`vbx K‡i we‡`kx‡`i 
Dci wbf©ikxjZv eRvq †i‡L‡Q evsjv‡`‡ki kvmK‡Mvôx| evsjv‡`‡ki R¡vjvbx 
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Pvwn`vi 75 kZvsk c~iY nq Af¨š—ixYfv‡e| Zvn‡j evKx 25 kZvs‡ki Rb¨ Avgiv 
†Kb we‡`kx †Z‡ji Dci wbf©ikxjZv eRvq ivLe?  

2.4 Avš—R©vwZK evRv‡i dUKvevRvix (Speculation) 

Avš—R©vwZK evRv‡i dUKvevRvixi Kvi‡Y Ges Wjv‡ii g~j¨cZ‡bi d‡j MZ eQi 
wek¦e¨vcx †Zj I Lv`¨ ª̀‡e¨i `vg †e‡o wM‡qwQj| G‡¶‡Î GKRb Avš—©RvwZK evRvi 
we‡k−l‡Ki gš—e¨ D‡j−L Kiv †h‡Z cv‡i: "Gratsiano observes: loss of 
confidence in the dollar has pushed the investment funds to look for 
higher returns in the basic goods... first of all in metals and then in 
foodstuffs."4 A_©vr Wjv‡ii Dci Av¯’v nvwi‡q †djvq wewb‡qvM dvÛ¸‡jv AwaKZi 
gybvdvi Rb¨ †gŠwjK wRwb‡mi cÖwZ bRi †`q... cÖ_‡g avZe mvgMÖx I c‡i Lv`¨`ªe¨| 
†`Lv †M‡Q †h Lye Aí mg‡qi e¨eav‡b wek¦ Ry‡o Lv`¨mvgMÖx ev †Z‡ji `vg wØ¸Y-
wZb¸Y n‡q‡Q| Avgv‡`i g‡b Av‡Q Pv‡ji `vg Ub cÖwZ GK nvRvi Wjvi Avi †Z‡ji 
`vg e¨v‡ij cÖwZ 147 Wjvi n‡qwQj| A_P GB GZ Aí mg‡q gvby‡li Lv`¨ ev 
†Z‡ji Pvwn`v wbtm‡›`‡n GKB nv‡i ev‡owb|  

2.5 Avš—R©vwZK evRv‡i gRyZ`vix 

Avš—R©vwZK evRv‡i Pvwn`v I mieiv‡ni fvimvg¨nxbZv‡K hviv Lv`¨`ª‡e¨i g~j¨ e„w×i 
g~j KviY wn‡m‡e †`Lvq, Zv‡`i Rvbv `iKvi †h 2007 mv‡j wek¦e¨vcx Lv`¨ Drcv`b 
n‡qwQj 2.13 wewjqb Ub Avi gvby‡li Pvwn`v n‡”Q 1.01 wewjqb Ub| Avi 2008 
mv‡j aviYv Kiv n‡q‡Q †h wek¦e¨vcx Lv`¨ Drcv`b n‡e 2.3 wewjqb Ub Avi gvby‡li 
Pvwn`v n‡e 1.5 wewjqb Ub|5 ïay gRyZ`vix bq, `vg a‡i ivLvi Rb¨ Z_vKw_Z DbœZ 
wek¦ Zv‡`i Drcvw`Z cY¨ mvM‡i †d‡j †`q A_P GKB mgq c„w_exi Ab¨vb¨ RvqMvq 
gvbyl Abvnv‡i Aa©vnv‡i w`b KvUvq| A_©vr Pvwn`v I mieiv‡ni mvgÄm¨nxbZv g~j¨ 
e„w×‡Z †Kvb f~wgKv ivLvi †Kvb KviY †bB| GKB K_v †Z‡ji Rb¨I cÖ‡hvR¨| 

2.6 †`‡ki Af¨š—‡i gRyZ`vix, cvPvi I wmwÛ‡KU  

evsjv‡`‡ki evRv‡i wRwbmc‡Îi `vg wba©vi‡Y wmwÛ‡K‡Ui f~wgKv A ^̄xKvi Kivi ‡Kvb 
AeKvk †bB| 2007 mv‡ji †g gv‡m evwYR¨ gš¿Yvjq‡K †`qv GKwU wi‡cv‡U© 
cwi®‹vifv‡e ejv nq †h ïaygvÎ Pv‡ji evRv‡iB ivBm wgj¸‡jv e¨vcK gybvdv K‡i| 
mvaviY gvbyl †h `v‡g Pvj †K‡b, Pvj Kj¸‡jv Zvi †ZBk kZvsk gybvdv K‡i Avi 
Ab¨vb¨ ga¨ ^̄Z¡‡fvMxiv Av‡iv †ZBk kZvsk gybvdv K‡i| K…lKI avb Drcv`b K‡i 
GZ gybvdv Ki‡Z cv‡i bv| Mg, †fvR¨‡Zj I †cuqvR-Gi evRv‡iI GKB K_v 
cÖ‡hvR¨| GQvovI cY¨mvgMÖxi †¶‡Î †fRvj wgkª‡Yi welqwU‡Zv Av‡QB| GLv‡b Av‡iv 
GKwU welq D‡j−L¨ †h mvi, wW‡Rjmn †h me mvgMÖx‡Z fZ©ywK †`qv nq Zv wb‡qI cÖkœ 

i‡q‡Q| K…lK mivmwi Gme fZ©ywKi myweav cvq bv, A‡bK †¶‡Î Gme mvgMÖx cvk¦©eZ©x 
†`‡k cvPvi n‡q hvevi Awf‡hvMI i‡q‡Q|  

 

3. g~j¨e„w× wbqš¿‡Y cyuwRev`x mgvav‡bi e¨_©Zv 

hLb mewKQyi `vg Amnbxq ch©v‡q P‡j hvq Ges ¶gZvmxb miKvi wb‡R‡`i 
ivR‰bwZK fwel¨Z wb‡q wPwš—Z n‡q c‡o, ZLbB miKvi g~j¨ wbqš¿‡Yi D‡`¨vM †bq| 
`ªe¨g~‡j¨i DaŸ©MwZ wbqš¿‡Y wRwbmc‡Îi `vg wba©viY K‡i †`qv‡K mgvavb wn‡m‡e 
†`Lv nq| G‡¶‡Î miKvi mvaviYZ: 

1. wRwb‡mi me©wbgœ `vg wVK K‡i †`q (Price Floor), †hgb - Avgv‡`i †`‡k 
kªwgK‡`i me©wbgœ gRyix (Minimum Wage) wVK K‡i †`qv Av‡Q| Gi 
cwiYvg n‡”Q `xN©w`b Kg©iZ Kg©Pvix‡`i QuvUvB K‡i wba©vwiZ me©wbgœ 
gRyix‡Z bZzb kªwgK wb‡qvM| 

2. m‡e©v”P `vg wVK K‡i †`q (Price Cap), †hgb - Jlac‡Îi †¶‡Î m‡e©v”P 
LyPiv g~j¨ (Maximum Retail Price) wba©viY K‡i †`qv Av‡Q| d‡j A‡bK 
Jla cȪ ‘ZKviK gybvdvi nvi eRvq ivLvi Rb¨ Jl‡ai gvb Kgv‡Z _v‡K| 

3. mywbw ©̀ó `vg wVK K‡i †`q (Fixed Price), †hgb - GLb miKvi mv‡ii `vg 
wVK K‡i w`‡q‡Q| Gai‡Yi e¨e¯’vi d‡j ‡hme e¨emvwqiv Av‡M D”Pg~‡j¨ 
wRwbm wK‡bwQj Zviv mvaviYZ ¶wZMȪ — nq| 

`vg wbqš¿‡Yi GBme e¨e¯’v Kv‡jvevRvix, gRyZ`vix I cvPv‡ii gZ mgm¨vi Rb¥ 
†`q| †hgb: mvi I wW‡R‡j fZz©wK †`qvi d‡j cvk¦©eZ©x †`‡ki Zzjbvq Avgv‡`i 
†`‡k `vg Kg nIqvq GB mvgMÖx¸‡jv cvPvi n‡”Q| Gi Av‡MI Avgiv †`‡LwQjvg 
ZË¡veavqK miKvi hLb evRv‡i wRwb‡mi `vg wbqš¿‡Yi †Póv K‡i ZLb mevB 
wRwbmcÎ ¸`v‡g gRy` K‡i iv‡L| d‡j evRv‡i wbZ¨cÖ‡qvRbxq wRwb‡mi `vg 
A¯^vfvweKfv‡e †e‡o hvq| GLv‡b Av‡iv GKwU welq cwi¯‹vi n‡q c‡o †h cyuwRev`x 
†Kvb mgvavb GKwU c¶‡K myweav w`‡j Aci GKwU c¶ ¶wZMȪ — nq| A_©vr miKv‡ii 
wm×v‡š—i d‡j kªwgK ev gvwjK, †µZv ev we‡µZv, Drcv`K ev †fv³v, Avg`vbxKviK 
ev ißvbxKviK, mvaviY gvbyl ev awbK †kªYx Ñ †h †Kvb GKwU c¶ myweav jvf Ki‡e| 
Dfq c¶ myweav cv‡e Ggb †Kvb mgvavb cyuwRev` w`‡Z cv‡ibv| †hgb AvR‡K hLb 
Pv‡ji `vg Kgv‡bvi †Póv Kiv n‡”Q ZLb †hme K…lK Drcvw`Z Pvj N‡i †i‡LwQj 
Zviv GLb ¶wZMȪ — n‡e| hLb UvKvi gvb Kgv‡bvi K_v ejv n‡”Q Gi d‡j 
ißvbxKviKiv myweav cv‡e Avi Avg`vbxKviKiv ¶wZMÖ¯— n‡e| 
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`ªe¨g~‡j¨i DaŸ©MwZ wbqš¿‡Y wRwbmc‡Îi `vg wba©viY K‡i †`qv‡K mgvavb wn‡m‡e 
†`Lv nq| G‡¶‡Î miKvi mvaviYZ: 

1. wRwb‡mi me©wbgœ `vg wVK K‡i †`q (Price Floor), †hgb - Avgv‡`i †`‡k 
kªwgK‡`i me©wbgœ gRyix (Minimum Wage) wVK K‡i †`qv Av‡Q| Gi 
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4. Bmjvgx A_©bxwZi wfwË  

evRv‡i wRwbmc‡Îi `vg e„w×i wcQ‡b cuywRev`x e¨e ’̄vi Dc‡iv³ Î“wUmg~n Ges Gi 
Av`wk©K wfwË Av‡jvPbv Kivi ci Gevi Avmyb Avgiv G‡¶‡Î Bmjv‡gi `„wófw½ I 
ev¯—e mgvavb wb‡q Av‡jvPbv Kwi| 

4.1 gvby‡li †gŠwjK Pvwn`v wbw ©̀ó Avi Ljxdv Zv c~iY Ki‡Z eva¨ 

Bmjvg gvby‡li Pvwn`v¸‡jv‡K mvgwóKfv‡e bv †`‡L cÖ‡Z¨K e¨w³i Pvwn`v¸‡jv‡K 
¯^Zš¿fv‡e wePvi K‡i| ¯^Zš¿fv‡e cÖ‡Z¨K e¨w³i †gŠwjK Pvwn`v c~iY bv K‡i 
mvgwMÖKfv‡e cy‡iv mgv‡Ri Rxeb hvÎvi gvb e„w× Kiv Z_v ïaygvÎ A_©‰bwZK cÖe„w× 
BmjvwgK iv‡óªi D‡Ïk¨ bq| Bmjvg cÖ‡Z¨K e¨w³i †gŠwjK Pvwn`v wbwðZ bv K‡i 
mevB‡K mgvR †_‡K †hb‡Zbfv‡e Zv AR©b Kivi Rb¨ wew”Qbœfv‡e †Q‡o †`qbv| 
Avj−vn& myenvbvû Iqv ZvÕAvjv wLjvdZ iv‡óªi Dci RvwZ-ag©-eY© wbwe©‡k‡l 
e¨w³MZfv‡e cÖ‡Z¨KwU bvMwi‡Ki Lv`¨, e ¿̄, evm ’̄vb, wk¶v, wPwKrmv Ñ GBme 
†gŠwjK Pvwn`v c~iY‡K dih ev eva¨Zvg~jK K‡i w`‡q‡Qb| ivm~j (mvt) e‡jb, Òevm 
Kivi Rb¨ GKwU M„n, Aveª“ i¶vi Rb¨ GK UzKiv Kvco, Avi LvIqvi Rb¨ GK UzKiv 
i“wU I GKUz cvwb Gm‡ei ‡P‡q AwaKZi Ri“ix †Kvb AwaKvi Av`g mš—v‡bi _vK‡Z 
cv‡i bv|Ó (wZiwghx) 

iv‡óªi bvMwi‡Ki GB †gŠwjK Pvwn`v c~i‡Y Ljxdv eva¨| hw` Ljxdv GB `vwqZ¡ cvj‡b 
e¨_© nb, Z‡e Zvi R‡b¨ K‡Vvi mZK©evYx D”PviY K‡i‡Qb ivm~jvj−vn (mvt)| ivm~j 
(mvt) e‡j‡Qb: Òmveavb! †Zvgv‡`i cÖ‡Z¨‡KB `vwqZ¡kxj Ges cÖ‡Z¨K‡KB Zvi `vwqZ¡ 
m¤^‡Ü Revew`wn Ki‡Z n‡e|Ó Bgvg (Ljxdv) whwb me©mvavi‡Yi Dci kvmK wn‡m‡e 
wb‡qvwRZ wZwbI `vwqZ¡kxj, Zv‡KI Zvi `vwqZ¡ m¤^‡Ü Revew`wn Ki‡Z n‡e| 

gvÕwKj (iv.) †_‡K ewY©Z, ivm~jvj−vn (mvt) e‡jb, ÒGgb Avgxi hvi Dci gymwjg‡`i 
kvmbfvi Awc©Z nq A_P Gici †m Zv‡`i Kj¨vY mva‡b †Póv bv K‡i ev Zv‡`i g½j 
Kvgbv bv K‡i; Avj−vn& Zv‡K Zv‡`i mv‡_ Rvbœv‡Z cÖ‡ek Kiv‡eb bv|Ó (gymwjg) 

myZivs wLjvdZ iv‡óª `ªe¨g~j¨ wbqš¿Y ev w ’̄wZkxj ivLv †Kvb wbe©vPbx cÖwZkÖ“wZi welq 
bq| GwU cÖ‡Z¨K Ljxdvi mve©¶wYK `vwqZ¡| wZwb m‡e©v”P ¸i“Z¡ w`‡q RbM‡Yi GBme 
†gŠwjK Pvwn`v c~iY wbwðZ Ki‡eb| 

 

 

4.2 m¤ú` h‡_ó, m¤ú‡`i weZiYB g~j A_©‰bwZK mgm¨v 

Avj−vn myenvbvû Iqv ZvÕAvjv gvbyl‡K m„wó K‡i‡Qb Ges Rxeb cwiPvjbv Kivi Rb¨ 
mywbw ©̀ó w`K wb‡ ©̀kbv cÖ̀ vb K‡i‡Qb| c„w_exi mg —̄ m¤ú` wZwb m„wó K‡i Zv gvby‡li 
e¨env‡ii Rb¨ Ac©Y K‡i‡Qb| Avj−vn& myenvbvû Iqv ZvÕAvjv cweÎ KziAv‡b e‡jb,  

ÒwZwbB †m mËv whwb m„wó K‡i‡Qb †Zvgv‡`i Rb¨ hv wKQy Rwg‡b i‡q‡Q †mB mg —̄|Ó 
[m~iv evKviv : 29] 

ÒGes AvqË¡vaxb K‡i w`‡q‡Q †Zvgv‡`i, hv Av‡Q b‡fvgÛ‡j I hv Av‡Q f~gÛ‡j; Zvi 
c¶ †_‡K|Ó [m~iv Avj Rvwmqv : 13] 

Avj−vn myenvbvû Iqv ZvÕAvjv Av‡iv e‡j‡Qb, 

Ò‡hb m¤ú` †Zvgv‡`i weËkvjx‡`i g‡a¨ AvewZ©Z bv nqÓ [m~iv nvki: 7] 

Avj−vn& myenvbvû Iqv ZvÕAvjv cÖ̀ Ë Rxeb e¨e ’̄v ev` w`‡j Zvi cwiYwZ wK n‡e †m 
m¤ú‡K©I wZwb mgMÖ gvbe RvwZ‡K mZK© K‡i w`‡q‡Qb,  

Ò†h Avgvi evYx (KziAvb) cÖZ¨vL¨vb Ki‡e, Zvi RxweKv msKxY© n‡e Ges Avwg Zv‡K 
cybi“Ìvb w`e‡m AÜfv‡e Zzje|Ó [m~iv †Zvqvnv : 124] 

DbœZZi Rxe‡bi c_ cÖ̀ k©‡bi j‡¶¨ Avj−vn& myenvbvû Iqv ZvÕAvjv mgMÖ gvbeRvwZi 
Rb¨ KziAvb †cÖiY K‡i‡Qb| wZwb cweÎ KziAv‡bi gva¨‡g A_©‰bwZK mgm¨vmn gvbe 
Rxe‡bi mKj mgm¨vi we —̄vwiZ mgvavb Zz‡j a‡i‡Qb| Bmjvgx iv‡óªi wfwË Z_v 
wLjvdZ iv‡óªi A_©‰bwZK e¨e ’̄vi wfwË n‡”Q Avj−vn& myenvbvû Iqv ZvÕAvjvi Av‡`k 
I wb‡la| GB e¨e¯’v gvbeiwPZ cyuwRev`x e¨e ’̄vi mKj åvwš— Avi c¶cvZ ỳóZv †_‡K 
gy³| Avi GKgvÎ wLjvdZ miKviB AZ¨š— `ª“Z I Kvh©Kifv‡e `ªe¨g~‡j¨i DaŸ©MwZi 
mgm¨v mgvavb Kivi mv‡_ mv‡_ MYgvby‡li A_©‰bwZK DbœwZ wbwðZ Ki‡Z c‡i|  

 

5. `ªe¨g~j¨ msK‡Ui mgvav‡b Bmjv‡gi A_©‰bwZK g‡Wj  

wLjvdZ ivóª ª̀e¨ g~j¨ w ’̄wZkxj ivLvi †¶‡Î mywbw ©̀ó bxwZgvjv MÖnY Ki‡e| cyuwRev`x 
e¨e ’̄vi gỳ ªv bxwZ I evRvi e¨e ’̄vi wecix‡Z Bmjv‡gi gỳ ªv bxwZ I evRvi e¨e ’̄v wb‡gœ 
Zz‡j aiv n‡jv| 
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5.1 wLjvdZ iv‡óªi gỳ ªvbxwZ 

Bmjvg wLjvdZ miKvi‡K B”QvgZ UvKv Qvcv‡bvi Aby‡gv`b †`qbv| d‡j miKv‡ii 
nv‡Z gy`ªv mieivn wbqš¿Y Z_v B”QvgZ ms‡KvPb I m¤cÖmvi‡Yi bxwZ Abymi‡Yi 
†Kvb nvwZqvi †bB| Bmjvg UvKv Qvcv‡bvi mywbw`©ó I AcwieZ©bxq wbqg cÖ`vb K‡i‡Q 
Avi Zv n‡jv ^̄Y© I †iŠc¨wfwËK gỳ ªv e¨e¯’v| ¯^Y© I iƒcvi DfqB wbR¯^ g~j¨ i‡q‡Q, 
hv eZ©gv‡b cÖPwjZ gỳ ªvi †bB| †h‡nZz ^̄Y© I †iŠc¨wfwËK gy`ªv e¨e¯’vq miKvi wb‡Ri 
B”QvgZ gỳ ªv mieivn Ki‡Z cv‡ibv, ZvB †gŠwjKfv‡e GB gỳ ªv e¨e ’̄v w ’̄wZkxj| GwU 
ïay ZË¡K_v bq, BwZnv‡mi ev¯—eZv †_‡K Gi D`vniY †`qv †h‡Z cv‡i: 

eQi 1507 1589 e„w× (kZKiv nv‡i) 

GK ¯̂Y©g~ ª̀v   =  58 †iŠc¨gy`ªv 62 †iŠc¨gy ª̀v 7 
m~Î: www.khilafah.com, The fragility of the financial markets, 25 October 2007 

A_©vr †hLv‡b cÖwZ eQi Avgv‡`i †`‡k 5-10 kZvsk K‡i g~j¨ùxwZ NU‡Q, †mLv‡b 
Dmgvbx wLjvd‡Zi GKwU mỳ xN© mgq, Avwk eQ‡iiI AwaK mg‡qi g‡a¨ g~j¨ùxwZ 
N‡U‡Q gvÎ 7 kZvsk|  

Ab¨w`‡K Avgiv †`‡LwQ †h 2001 mv‡j Kv‡iv Kv‡Q 500 UvKv _vK‡j †m wKb‡Z 
cvi‡Zv 37 †KwR Pvj Avi AvR‡K GKB 500 UvKv w`‡q †Kbv hvq 18 †KwR Pvj| 
welqwU‡K Gfv‡e ejv hvq †h wRwbmc‡Îi `vg wØ¸Y n‡q‡Q| GB welqwU‡K 
Av‡iKfv‡e e¨vLv Kiv hvq †h UvKvi µq¶gZv A‡a©K n‡q †M‡Q| wKš‘ Bmjvgx iv‡óª 
miKvi gỳ ªvi gvb A_©vr UvKvi µq¶gZv Gfv‡e Kgv‡Z cvi‡e bv| Gevi ‡`wL 2001 
†_‡K 2009 ch©š— ¯^‡Y©i `vg wKiƒc wQj: 

eQi 2001 2007 2009 `vg e„w× (kZKiv nv‡i) 

¯̂‡Y©i `vg (UvKv/cÖwZ †Zvjv) 5,468 16,445 22,887 319 
m~Î: http://www.forex.pk/bullion-rates2.php, cÖwZwU `v‡gi ZvvwiL 1 Rvbyqvix 

A_©vr MZ AvU eQ‡i cÖPwjZ UvKvi wecix‡Z ¯^‡Y©i `vg †e‡o‡Q cÖvq Pvi ¸Y| GB 
mg‡q hw` ^̄Y©wfwËK g~̀ ªv e¨e ’̄v _vK‡Zv, Z‡e wRwbmc‡Îi `vg A‡a©K nZ, wØ¸Y n‡Zv 
bv; A_P †MvUv mg‡q wbw`©ó Av‡qi gvby‡li Avq w¯’i _vK‡Zv| welqwU‡K Gfv‡e 
e¨vL¨v Kiv hvq †h GK †Zvjv ¯^Y© w`‡q 2001 mv‡j PvikZ †KwR †gvUv Pvj †Kbv 
†hZ Avi 2009 mv‡j GK †Zvjv ^̄Y© w`‡q AvUkZ †KwR Pvj †Kbv m¤¢e| Gfv‡e 
miKvi KZ…©K g~̀ ªvùxwZi gva¨‡g Mix‡ei m¤ú` jyU Kivi cÖwµqv Bmjvg eÜ K‡i 
†`q| GLv‡b D‡j−L¨ †h wLjvdZ miKv‡ii mgq ^̄Y© ev iƒcvi g~‡j¨i A ^̄vfvweK e„w×i 
†Kvb KviY †bB| HwZnvwmKfv‡e cÖgvwYZ †h we‡k¦ ¯^‡Y©i mieivn e„w× †c‡q‡Q evwl©K 

`yB kZvsk K‡i, †h mieivn Pvwn`vi mv‡_ mvgÄm¨c~Y©| Avi c„w_ex‡Z †h cwigvY ¯^Y© 
I iƒcv e¨w³ ev iv‡óªi Aax‡b i‡q‡Q Zvi mvgwMÖK eZ©gvb evRvi `i G‡Zv †ekx †h 
¯^Y© ev iƒcvi gRyZ`vix Kiv Kv‡iv c‡¶ m¤¢e bq| 

5.2  Pvwn`v wgUv‡Z I mieivn wbwðZ Ki‡Z Bmjvgx mgvavb 

cÖ_‡gB Avgiv Pvwn`v e„w×i welqwUi w`‡K Av‡jvKcvZ Kwi| A‡b‡K hyw³ †`Lvb †h 
†`‡k RbmsL¨v G‡Zv †e‡o‡Q †h Pvwn`vi mv‡_ mieivn Zvj wgjv‡Z cvi‡Q bv| 
Zv‡`i g‡Z AwZwi³ RbmsL¨vi Pv‡c Avev`‡hvM¨ Rwg Kg‡Q, mK‡ji Rb¨ Kg©ms ’̄vb 
m¤¢e n‡”Q bv, wk¶v I wPwKrmvjq¸‡jv msL¨vq AcÖZzj I cÖ‡qvRbxq myweav wbwðZ 
Kiv hv‡”Q bv| hviv RbmsL¨v‡K g~j mgm¨v wn‡m‡e wPw ýZ K‡ib, Zviv ^̄vfvweKfv‡eB 
RbmsL¨v wbqš¿Y‡KB mgvavb Z_v `vwi ª̀ ~̀ixKiY Ges Pvwn`v wbqš¿‡Yi Dcvq wnmv‡e 
†`‡Lb| 

G‡¶‡Î cyuwRev`x „̀wófw½ n‡”Q gv_v e¨_v n‡j gv_v †K‡U †djvB mgvavb| `vwqZ¡ 
Gov‡bvi GB hyw³ KL‡bvB Bmjvg MÖnY K‡ibv| c~‡e©B ejv n‡q‡Q Bmjvgx A_©e¨e ’̄v 
e¨w³i †gŠwjK Pvwn`v c~iY‡K m‡e©v”P ¸i“Z¡ †`q| Bmjvgx A_©bxwZ gymwjg-Agymwjg 
wbwe©‡k‡l wLjvdZ iv‡óªi mKj bvMwi‡Ki Rb¨ †gŠwjK Pvwn`v c~i‡Yi wbðqZv weavb 
Ki‡Z Ljxdv‡K eva¨ K‡i| ivm~j (mvt) e‡j‡Qb, Òevm Kivi Rb¨ GKwU M„n, Aveª“ 
i¶vi Rb¨ GK UzKiv Kvco, Avi LvIqvi Rb¨ GK UzKiv i“wU I GKUz cvwb Gm‡ei 
†P‡q AwaKZi Ri“ix †Kvb AwaKvi Av`g mš—v‡bi _vK‡Z cv‡i bv|Ó (wZiwghx) 

myZivs, Pvwn`v bq, Bmjv‡gi mgvavb wRwbmc‡Îi mieivn‡K †K›`ª K‡i AvewZ©Z| 
m¤ú‡`i myôy weZiY‡K Bmjvg g~j A_©‰bwZK mgm¨v wn‡m‡e †`‡L| ZvB Avj −vn& 
myenvbvû Iqv ZvÕAvjv e‡j‡Qb, 

Ò†hb m¤ú` †Zvgv‡`i weËkvjx‡`i g‡a¨ AvewZ©Z bv nqÓ [m~iv nvki: 7] 

5.2.1 wLjvdZ e¨e¯’v Drcv`b e„w×‡Z g‡bv‡hvM w`‡e: K…wlR c‡Y¨i †¶‡Î `vg e„w×i 
wcQ‡b ¸i“Z¡c~Y© Bmy¨ wn‡m‡e Pvwn`vi Zzjbvq Drcv`b Kg nevi welqwU cÖvqkt D‡V 
Av‡m| G‡¶‡Î wLjvdZ miKvi †h c`‡¶c¸‡jv wb‡e Zv wbgœiƒc: 

1. Lvm Rwg f~wgnxb K…lK‡`i g‡a¨ e›Ub: Ljxdv f~wgnxb K…lK, b`x fv½‡b 
me©nviv gvbyl I `wi ª̀ †eKvi Rb‡Mvôxi g‡a¨ cwZZ miKvix Lvm Rwg 
myôzfv‡e weZiY Ki‡e| 

2. Ae¨eüZ Rwg cybe©›Ub: wLjvdZ miKvi Pvl‡hvM¨ Rwgi m‡e©vËg e¨envi 
wbwðZ Kivi j‡¶¨ e¨w³ gvwjKvbvaxb Ae¨eüZ Rwgi welqwU ¸i“Z¡ 
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5.1 wLjvdZ iv‡óªi gỳ ªvbxwZ 

Bmjvg wLjvdZ miKvi‡K B”QvgZ UvKv Qvcv‡bvi Aby‡gv`b †`qbv| d‡j miKv‡ii 
nv‡Z gy`ªv mieivn wbqš¿Y Z_v B”QvgZ ms‡KvPb I m¤cÖmvi‡Yi bxwZ Abymi‡Yi 
†Kvb nvwZqvi †bB| Bmjvg UvKv Qvcv‡bvi mywbw`©ó I AcwieZ©bxq wbqg cÖ`vb K‡i‡Q 
Avi Zv n‡jv ^̄Y© I †iŠc¨wfwËK gỳ ªv e¨e¯’v| ¯^Y© I iƒcvi DfqB wbR¯^ g~j¨ i‡q‡Q, 
hv eZ©gv‡b cÖPwjZ gỳ ªvi †bB| †h‡nZz ^̄Y© I †iŠc¨wfwËK gy`ªv e¨e¯’vq miKvi wb‡Ri 
B”QvgZ gỳ ªv mieivn Ki‡Z cv‡ibv, ZvB †gŠwjKfv‡e GB gỳ ªv e¨e ’̄v w ’̄wZkxj| GwU 
ïay ZË¡K_v bq, BwZnv‡mi ev¯—eZv †_‡K Gi D`vniY †`qv †h‡Z cv‡i: 

eQi 1507 1589 e„w× (kZKiv nv‡i) 

GK ¯̂Y©g~ ª̀v   =  58 †iŠc¨gy`ªv 62 †iŠc¨gy ª̀v 7 
m~Î: www.khilafah.com, The fragility of the financial markets, 25 October 2007 

A_©vr †hLv‡b cÖwZ eQi Avgv‡`i †`‡k 5-10 kZvsk K‡i g~j¨ùxwZ NU‡Q, †mLv‡b 
Dmgvbx wLjvd‡Zi GKwU mỳ xN© mgq, Avwk eQ‡iiI AwaK mg‡qi g‡a¨ g~j¨ùxwZ 
N‡U‡Q gvÎ 7 kZvsk|  

Ab¨w`‡K Avgiv †`‡LwQ †h 2001 mv‡j Kv‡iv Kv‡Q 500 UvKv _vK‡j †m wKb‡Z 
cvi‡Zv 37 †KwR Pvj Avi AvR‡K GKB 500 UvKv w`‡q †Kbv hvq 18 †KwR Pvj| 
welqwU‡K Gfv‡e ejv hvq †h wRwbmc‡Îi `vg wØ¸Y n‡q‡Q| GB welqwU‡K 
Av‡iKfv‡e e¨vLv Kiv hvq †h UvKvi µq¶gZv A‡a©K n‡q †M‡Q| wKš‘ Bmjvgx iv‡óª 
miKvi gỳ ªvi gvb A_©vr UvKvi µq¶gZv Gfv‡e Kgv‡Z cvi‡e bv| Gevi ‡`wL 2001 
†_‡K 2009 ch©š— ¯^‡Y©i `vg wKiƒc wQj: 

eQi 2001 2007 2009 `vg e„w× (kZKiv nv‡i) 

¯̂‡Y©i `vg (UvKv/cÖwZ †Zvjv) 5,468 16,445 22,887 319 
m~Î: http://www.forex.pk/bullion-rates2.php, cÖwZwU `v‡gi ZvvwiL 1 Rvbyqvix 

A_©vr MZ AvU eQ‡i cÖPwjZ UvKvi wecix‡Z ¯^‡Y©i `vg †e‡o‡Q cÖvq Pvi ¸Y| GB 
mg‡q hw` ^̄Y©wfwËK g~̀ ªv e¨e ’̄v _vK‡Zv, Z‡e wRwbmc‡Îi `vg A‡a©K nZ, wØ¸Y n‡Zv 
bv; A_P †MvUv mg‡q wbw`©ó Av‡qi gvby‡li Avq w¯’i _vK‡Zv| welqwU‡K Gfv‡e 
e¨vL¨v Kiv hvq †h GK †Zvjv ¯^Y© w`‡q 2001 mv‡j PvikZ †KwR †gvUv Pvj †Kbv 
†hZ Avi 2009 mv‡j GK †Zvjv ^̄Y© w`‡q AvUkZ †KwR Pvj †Kbv m¤¢e| Gfv‡e 
miKvi KZ…©K g~̀ ªvùxwZi gva¨‡g Mix‡ei m¤ú` jyU Kivi cÖwµqv Bmjvg eÜ K‡i 
†`q| GLv‡b D‡j−L¨ †h wLjvdZ miKv‡ii mgq ^̄Y© ev iƒcvi g~‡j¨i A ^̄vfvweK e„w×i 
†Kvb KviY †bB| HwZnvwmKfv‡e cÖgvwYZ †h we‡k¦ ¯^‡Y©i mieivn e„w× †c‡q‡Q evwl©K 

`yB kZvsk K‡i, †h mieivn Pvwn`vi mv‡_ mvgÄm¨c~Y©| Avi c„w_ex‡Z †h cwigvY ¯^Y© 
I iƒcv e¨w³ ev iv‡óªi Aax‡b i‡q‡Q Zvi mvgwMÖK eZ©gvb evRvi `i G‡Zv †ekx †h 
¯^Y© ev iƒcvi gRyZ`vix Kiv Kv‡iv c‡¶ m¤¢e bq| 

5.2  Pvwn`v wgUv‡Z I mieivn wbwðZ Ki‡Z Bmjvgx mgvavb 

cÖ_‡gB Avgiv Pvwn`v e„w×i welqwUi w`‡K Av‡jvKcvZ Kwi| A‡b‡K hyw³ †`Lvb †h 
†`‡k RbmsL¨v G‡Zv †e‡o‡Q †h Pvwn`vi mv‡_ mieivn Zvj wgjv‡Z cvi‡Q bv| 
Zv‡`i g‡Z AwZwi³ RbmsL¨vi Pv‡c Avev`‡hvM¨ Rwg Kg‡Q, mK‡ji Rb¨ Kg©ms ’̄vb 
m¤¢e n‡”Q bv, wk¶v I wPwKrmvjq¸‡jv msL¨vq AcÖZzj I cÖ‡qvRbxq myweav wbwðZ 
Kiv hv‡”Q bv| hviv RbmsL¨v‡K g~j mgm¨v wn‡m‡e wPw ýZ K‡ib, Zviv ^̄vfvweKfv‡eB 
RbmsL¨v wbqš¿Y‡KB mgvavb Z_v `vwi ª̀ ~̀ixKiY Ges Pvwn`v wbqš¿‡Yi Dcvq wnmv‡e 
†`‡Lb| 

G‡¶‡Î cyuwRev`x „̀wófw½ n‡”Q gv_v e¨_v n‡j gv_v †K‡U †djvB mgvavb| `vwqZ¡ 
Gov‡bvi GB hyw³ KL‡bvB Bmjvg MÖnY K‡ibv| c~‡e©B ejv n‡q‡Q Bmjvgx A_©e¨e ’̄v 
e¨w³i †gŠwjK Pvwn`v c~iY‡K m‡e©v”P ¸i“Z¡ †`q| Bmjvgx A_©bxwZ gymwjg-Agymwjg 
wbwe©‡k‡l wLjvdZ iv‡óªi mKj bvMwi‡Ki Rb¨ †gŠwjK Pvwn`v c~i‡Yi wbðqZv weavb 
Ki‡Z Ljxdv‡K eva¨ K‡i| ivm~j (mvt) e‡j‡Qb, Òevm Kivi Rb¨ GKwU M„n, Aveª“ 
i¶vi Rb¨ GK UzKiv Kvco, Avi LvIqvi Rb¨ GK UzKiv i“wU I GKUz cvwb Gm‡ei 
†P‡q AwaKZi Ri“ix †Kvb AwaKvi Av`g mš—v‡bi _vK‡Z cv‡i bv|Ó (wZiwghx) 

myZivs, Pvwn`v bq, Bmjv‡gi mgvavb wRwbmc‡Îi mieivn‡K †K›`ª K‡i AvewZ©Z| 
m¤ú‡`i myôy weZiY‡K Bmjvg g~j A_©‰bwZK mgm¨v wn‡m‡e †`‡L| ZvB Avj −vn& 
myenvbvû Iqv ZvÕAvjv e‡j‡Qb, 

Ò†hb m¤ú` †Zvgv‡`i weËkvjx‡`i g‡a¨ AvewZ©Z bv nqÓ [m~iv nvki: 7] 

5.2.1 wLjvdZ e¨e¯’v Drcv`b e„w×‡Z g‡bv‡hvM w`‡e: K…wlR c‡Y¨i †¶‡Î `vg e„w×i 
wcQ‡b ¸i“Z¡c~Y© Bmy¨ wn‡m‡e Pvwn`vi Zzjbvq Drcv`b Kg nevi welqwU cÖvqkt D‡V 
Av‡m| G‡¶‡Î wLjvdZ miKvi †h c`‡¶c¸‡jv wb‡e Zv wbgœiƒc: 

1. Lvm Rwg f~wgnxb K…lK‡`i g‡a¨ e›Ub: Ljxdv f~wgnxb K…lK, b`x fv½‡b 
me©nviv gvbyl I `wi ª̀ †eKvi Rb‡Mvôxi g‡a¨ cwZZ miKvix Lvm Rwg 
myôzfv‡e weZiY Ki‡e| 

2. Ae¨eüZ Rwg cybe©›Ub: wLjvdZ miKvi Pvl‡hvM¨ Rwgi m‡e©vËg e¨envi 
wbwðZ Kivi j‡¶¨ e¨w³ gvwjKvbvaxb Ae¨eüZ Rwgi welqwU ¸i“Z¡ 

c„ôv : 09 c„ôv : 10 



mnKv‡i †`L‡e| evsjv‡`‡ki eZ©gvb ev¯—eZv n‡”Q A‡bK Rwgi gvwjK 
wb‡Riv wb‡R‡`i Rwg e¨envi K‡ib bv, A‡b¨i Kv‡Q ÔeM©vÕ †`b ev †d‡j 
iv‡Lb| Rwg a‡i ivLvi GB c×wZ Bmjvg Aby‡gv`b K‡i bv| †KD hw` wbR 
Rwg GK bvMv‡o wZb eQi Pvl bv K‡i, Zvn‡j wLjvdZ miKvi Zvi Rwg 
Ggb KvD‡K w`‡q †`‡e †h Zv e¨envi Ki‡Z m¶g| d‡j evRv‡i Rwgi 
mieivn evo‡e I `vg Kg‡e| f~wg ms¯‹vi I cybe©›Ub wLjvdZ miKv‡ii 
GKwU Pjgvb cÖwµqv, hvi d‡j m‡e©v”P cwigvY Rwgi Avev` ev e¨envi 
wbwðZ nq| 

3. †m‡Pi cvwb cÖvc¨Zv wbwðZKiY: GUv A¯̂xKvi Kivi †Kvb Dcvq †bB †h 
†`‡ki `yB-Z…Zxqvsk gvbyl K…wli Dci wbf©ikxj| Avi wLjvdZ miKviI 
Av‡qi Rb¨ K…wlLv‡Zi Dci wbf©ikxj| K…wlR Rwg hw` cÖvK…wZKfv‡e †m‡Pi 
cvwb cvq Z‡e miKvi Drcvw`Z dm‡ji GKwU wbw`©ó Ask cv‡e| Avi hw`  
miKvi cÖ‡qvRbxq cvwbi e¨e ’̄v K‡i, Z‡e miKvi cv‡e Drcvw`Z dm‡ji 
AviI AwaK Ask cv‡e| A_©vr †m‡Pi cvwb mieivn wbwðZ Kivi Rb¨ 
wLjvdZ miKvi ¯^vfvweKfv‡eB Drmvnx n‡e| 

4. mvi, wW‡Rj I we`y¨r: K…wl Drcv`‡b GB wZbwU AZ¨š— cÖ‡qvRbxq DcKiY| 
G¸‡jvi Drcv`b wbf©i K‡i cÖvK…wZK m¤ú‡`i Dci hv MYgvby‡li AwaKvi 
wn‡m‡e Bmjv‡g ¯^xK…Z| ivm~j (mvt) e‡j‡Qb, Ògvbyl wZbwU wel‡q kwiK| 
cvwb, we¯—xY© PviYf~wg I Av¸b|Ó RbM‡Yi †`vi‡Mvovq wW‡Rj I we`y¨Z 
mieivn Kiv wLjvdZ miKv‡ii `vwqZ¡ Ges G¸‡jv cvIqv RbM‡Yi 
AwaKvi| GKB K_v mv‡ii Rb¨I cÖ‡hvR¨, KviY mvi cÖvK…wZK M¨vm I 
Ab¨vb¨ LwbR Dcv`vb †_‡K ‰Zix Kiv nq| G‡¶‡ÎI ïaygvÎ wKQy msL¨K 
wWjvi wb‡qvM K‡i miKvi `vwqZ¡ Gov‡Z cvi‡e bv| 

5. exR : †c‡U›U Gi bv‡g eûRvwZK ‡Kv¤úvbx¸‡jv‡K ex‡Ri gvwjKvbv-wbf©i 
e¨emv Bmjvg Aby‡gv`b K‡i bv| d‡j D”P djbkxb av‡bi exR mK‡ji 
Kv‡Q mnRjf¨ n‡e Ges mvgwMÖKfv‡e †`‡k K…wlR c‡Y¨i Drcv`b e„w× 
cv‡e| 

6. cÖhyw³ : wLjvdZ miKvi Rwgi Drcv`b ¶gZv e„w×i Rb¨ K…wl c×wZ I 
cÖhyw³i AvaywbKvqb Ki‡e Ges Zv K…lK‡`i nv‡Z Zz‡j w`‡e| wLjvdZ ivóª 
†Kvb ga¨hyMxq hvRKZš¿ (theocratic state) bq hv mgv‡R bZzb bZzb 
wRwb‡mi Avwe¯‹vi I D™¢ve‡bi cÖwµqv eÜ K‡i †`q| eis wLjvdZ miKvi 
m‡e©vËg Drcv`‡bi j‡¶¨ KvR Ki‡e Ges K…wlcÖhyw³ e¨envi Ki‡e| Avj−vn& 
myenvbvû Iqv ZvÕAvjv e‡j‡Qb, 

ÒwZwbB †m mËv whwb m„wó K‡i‡Qb †Zvgv‡`i Rb¨ hv wKQy Rwg‡b i‡q‡Q †mB 
mg¯—|Ó [myiv evKviv : 29] 

wLjvd‡Zi kvmbKv‡j K…wl cÖhyw³ D™¢ve‡bi AmsL¨ D`vniY i‡q‡Q| †hgb 
†m‡Pi †¶‡Î evua, Rjvavi, cvwbi Kj BZ¨vw` cÖhyw³ e¨env‡ii gva¨‡g ï®‹ 
Avie gi“f~wg dm‡j cwic~Y© n‡q D‡VwQj| K…wl weÁvbxiv Pvlvev‡`i Rb¨ 
Ggb g¨vbyqvj ˆZwi K‡iwQ‡jb †hLv‡b eY©bv Kiv n‡q‡Q KLb †Kvb Rwg‡Z 
wKfv‡e Pvlvev` Ki‡j Ges dm‡ji hZœ wb‡j m‡e©vËg Drcv`b m¤¢e| Be‡b 
Avj evBZvi Gi gZ weL¨vZ weÁvbxiv bZzb bZzb cÖRvwZi km¨, Mevw` cï 
BZ¨vw` cwiwPZ K‡i Zz‡jwQ‡jb| wLjvd‡Zi mgq Dw™¢‡`i wek¦‡Kvl 
(Encyclopaedias on Botany) cÖ¯‘Z Kiv n‡qwQj hv‡Z wewfbœ cÖKvi 
Dw™¢‡`i we¯—vwiZ weeiY AZ¨š— mwVKfv‡e Zz‡j aiv n‡qwQj| GgbwK Be‡b 
mvBwqi Avj IqvivK (`kg kZvãx) I †gvnv¤§v` web nvmvb Avj evM`v`xi 
(Øv`k kZvãx) wKZve Avj ZvweL (The Book of Dishes) bvgK ivbœvi eB 
e¨vcK L¨vwZ jvf K‡iwQj|6 

7. Abỳ vb I mỳ gy³ FY: wLjvdZ miKvi Mwie K…lK‡`i‡K Aby`vb ev my`gy³ 
FY w`‡e, hv‡Z K‡i Zviv Rwgi h_vh_ e¨envi Ki‡Z cv‡i| 

GQvovI †`‡ki LwbR m¤ú` we‡kl K‡i †Zj, M¨vm, Kqjv BZ¨vw` R¡vjvbx m¤ú` 
D‡Ëvjb I RbM‡Yi g‡a¨ Gi myweav weZiY Kivi Rb¨ cÖ‡qvRbxq e¨e ’̄v wb‡e 
wLjvdZ miKvi| Gi d‡j Drcv`b LiP K‡g Avm‡e Ges mvgwMÖKfv‡e †`‡ki RbMY 
DcK…Z n‡e| 

wKfv‡e wLjvdZ miKvi K…wlLv‡Z e¨vcK Dbœqb wbwðZ K‡iwQj Zvi GKwU D`vniY 
n‡”Q AveŸvmxq wLjvdZ| `v‡g‡¯‹i cwie‡Z© evM`v`‡K wLjvd‡Zi ivRavbx wn‡m‡e 
MÖnY Kivi ci Zviv K…wl Dbœq‡b g‡bv‡hvM †`q| cÖ_‡g Zviv UvBwMÖm I BD‡d«wUm b`x 
kvmb wbwðZ K‡i| Gici Zviv GB `yB b`xi g‡a¨ AmsL¨ ms‡hvM Lvj †K‡U cy‡iv 
GjvKvi K…wl‡¶‡Î wec−‡ei m„wó K‡i| Zviv Lvj, wej, cyKzi BZ¨vw`i cvkvcvwk f~-
Mf©̄ ’ cvwbi P¨v‡bj¸‡jv‡K mshy³ K‡i, d‡j wekvj GjvKvq cvwbi m‡e©vËg e¨envi 
wbwðZ nq| AveŸvmxq wLjvd‡Zi Avg‡j e¨vcK Avw_©K DbœwZi Ab¨Zg KviY wQj 
K…wl Drcv`b †_‡K miKvix Avq Ges K…wlwbf©i A_©bxwZi e¨vcK cÖmvi| GKwU k³ 
wfwËi Dci A_©bxwZ cÖwZwôZ nevi ci ¯^vfvweKfv‡e ZuvZwkí, Pvgovwkí, avZewkí 
BZ¨vw` ZLbKvi mg‡qi fvix wk‡íi cÖmvi NU‡Z _v‡K Ges GK `k‡Ki g‡a¨ 
evM`v` ZrKvjxb mg‡q Rvbv c„w_ex‡Z Kb÷vw›U‡bvc‡ji ci wØZxq e„nËg bMix‡Z 
cwiYZ nq|  
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mnKv‡i †`L‡e| evsjv‡`‡ki eZ©gvb ev¯—eZv n‡”Q A‡bK Rwgi gvwjK 
wb‡Riv wb‡R‡`i Rwg e¨envi K‡ib bv, A‡b¨i Kv‡Q ÔeM©vÕ †`b ev †d‡j 
iv‡Lb| Rwg a‡i ivLvi GB c×wZ Bmjvg Aby‡gv`b K‡i bv| †KD hw` wbR 
Rwg GK bvMv‡o wZb eQi Pvl bv K‡i, Zvn‡j wLjvdZ miKvi Zvi Rwg 
Ggb KvD‡K w`‡q †`‡e †h Zv e¨envi Ki‡Z m¶g| d‡j evRv‡i Rwgi 
mieivn evo‡e I `vg Kg‡e| f~wg ms¯‹vi I cybe©›Ub wLjvdZ miKv‡ii 
GKwU Pjgvb cÖwµqv, hvi d‡j m‡e©v”P cwigvY Rwgi Avev` ev e¨envi 
wbwðZ nq| 

3. †m‡Pi cvwb cÖvc¨Zv wbwðZKiY: GUv A¯̂xKvi Kivi †Kvb Dcvq †bB †h 
†`‡ki `yB-Z…Zxqvsk gvbyl K…wli Dci wbf©ikxj| Avi wLjvdZ miKviI 
Av‡qi Rb¨ K…wlLv‡Zi Dci wbf©ikxj| K…wlR Rwg hw` cÖvK…wZKfv‡e †m‡Pi 
cvwb cvq Z‡e miKvi Drcvw`Z dm‡ji GKwU wbw`©ó Ask cv‡e| Avi hw`  
miKvi cÖ‡qvRbxq cvwbi e¨e ’̄v K‡i, Z‡e miKvi cv‡e Drcvw`Z dm‡ji 
AviI AwaK Ask cv‡e| A_©vr †m‡Pi cvwb mieivn wbwðZ Kivi Rb¨ 
wLjvdZ miKvi ¯^vfvweKfv‡eB Drmvnx n‡e| 

4. mvi, wW‡Rj I we`y¨r: K…wl Drcv`‡b GB wZbwU AZ¨š— cÖ‡qvRbxq DcKiY| 
G¸‡jvi Drcv`b wbf©i K‡i cÖvK…wZK m¤ú‡`i Dci hv MYgvby‡li AwaKvi 
wn‡m‡e Bmjv‡g ¯^xK…Z| ivm~j (mvt) e‡j‡Qb, Ògvbyl wZbwU wel‡q kwiK| 
cvwb, we¯—xY© PviYf~wg I Av¸b|Ó RbM‡Yi †`vi‡Mvovq wW‡Rj I we`y¨Z 
mieivn Kiv wLjvdZ miKv‡ii `vwqZ¡ Ges G¸‡jv cvIqv RbM‡Yi 
AwaKvi| GKB K_v mv‡ii Rb¨I cÖ‡hvR¨, KviY mvi cÖvK…wZK M¨vm I 
Ab¨vb¨ LwbR Dcv`vb †_‡K ‰Zix Kiv nq| G‡¶‡ÎI ïaygvÎ wKQy msL¨K 
wWjvi wb‡qvM K‡i miKvi `vwqZ¡ Gov‡Z cvi‡e bv| 

5. exR : †c‡U›U Gi bv‡g eûRvwZK ‡Kv¤úvbx¸‡jv‡K ex‡Ri gvwjKvbv-wbf©i 
e¨emv Bmjvg Aby‡gv`b K‡i bv| d‡j D”P djbkxb av‡bi exR mK‡ji 
Kv‡Q mnRjf¨ n‡e Ges mvgwMÖKfv‡e †`‡k K…wlR c‡Y¨i Drcv`b e„w× 
cv‡e| 

6. cÖhyw³ : wLjvdZ miKvi Rwgi Drcv`b ¶gZv e„w×i Rb¨ K…wl c×wZ I 
cÖhyw³i AvaywbKvqb Ki‡e Ges Zv K…lK‡`i nv‡Z Zz‡j w`‡e| wLjvdZ ivóª 
†Kvb ga¨hyMxq hvRKZš¿ (theocratic state) bq hv mgv‡R bZzb bZzb 
wRwb‡mi Avwe¯‹vi I D™¢ve‡bi cÖwµqv eÜ K‡i †`q| eis wLjvdZ miKvi 
m‡e©vËg Drcv`‡bi j‡¶¨ KvR Ki‡e Ges K…wlcÖhyw³ e¨envi Ki‡e| Avj−vn& 
myenvbvû Iqv ZvÕAvjv e‡j‡Qb, 

ÒwZwbB †m mËv whwb m„wó K‡i‡Qb †Zvgv‡`i Rb¨ hv wKQy Rwg‡b i‡q‡Q †mB 
mg¯—|Ó [myiv evKviv : 29] 

wLjvd‡Zi kvmbKv‡j K…wl cÖhyw³ D™¢ve‡bi AmsL¨ D`vniY i‡q‡Q| †hgb 
†m‡Pi †¶‡Î evua, Rjvavi, cvwbi Kj BZ¨vw` cÖhyw³ e¨env‡ii gva¨‡g ï®‹ 
Avie gi“f~wg dm‡j cwic~Y© n‡q D‡VwQj| K…wl weÁvbxiv Pvlvev‡`i Rb¨ 
Ggb g¨vbyqvj ˆZwi K‡iwQ‡jb †hLv‡b eY©bv Kiv n‡q‡Q KLb †Kvb Rwg‡Z 
wKfv‡e Pvlvev` Ki‡j Ges dm‡ji hZœ wb‡j m‡e©vËg Drcv`b m¤¢e| Be‡b 
Avj evBZvi Gi gZ weL¨vZ weÁvbxiv bZzb bZzb cÖRvwZi km¨, Mevw` cï 
BZ¨vw` cwiwPZ K‡i Zz‡jwQ‡jb| wLjvd‡Zi mgq Dw™¢‡`i wek¦‡Kvl 
(Encyclopaedias on Botany) cÖ¯‘Z Kiv n‡qwQj hv‡Z wewfbœ cÖKvi 
Dw™¢‡`i we¯—vwiZ weeiY AZ¨š— mwVKfv‡e Zz‡j aiv n‡qwQj| GgbwK Be‡b 
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7. Abỳ vb I mỳ gy³ FY: wLjvdZ miKvi Mwie K…lK‡`i‡K Aby`vb ev my`gy³ 
FY w`‡e, hv‡Z K‡i Zviv Rwgi h_vh_ e¨envi Ki‡Z cv‡i| 

GQvovI †`‡ki LwbR m¤ú` we‡kl K‡i †Zj, M¨vm, Kqjv BZ¨vw` R¡vjvbx m¤ú` 
D‡Ëvjb I RbM‡Yi g‡a¨ Gi myweav weZiY Kivi Rb¨ cÖ‡qvRbxq e¨e ’̄v wb‡e 
wLjvdZ miKvi| Gi d‡j Drcv`b LiP K‡g Avm‡e Ges mvgwMÖKfv‡e †`‡ki RbMY 
DcK…Z n‡e| 

wKfv‡e wLjvdZ miKvi K…wlLv‡Z e¨vcK Dbœqb wbwðZ K‡iwQj Zvi GKwU D`vniY 
n‡”Q AveŸvmxq wLjvdZ| `v‡g‡¯‹i cwie‡Z© evM`v`‡K wLjvd‡Zi ivRavbx wn‡m‡e 
MÖnY Kivi ci Zviv K…wl Dbœq‡b g‡bv‡hvM †`q| cÖ_‡g Zviv UvBwMÖm I BD‡d«wUm b`x 
kvmb wbwðZ K‡i| Gici Zviv GB `yB b`xi g‡a¨ AmsL¨ ms‡hvM Lvj †K‡U cy‡iv 
GjvKvi K…wl‡¶‡Î wec−‡ei m„wó K‡i| Zviv Lvj, wej, cyKzi BZ¨vw`i cvkvcvwk f~-
Mf©̄ ’ cvwbi P¨v‡bj¸‡jv‡K mshy³ K‡i, d‡j wekvj GjvKvq cvwbi m‡e©vËg e¨envi 
wbwðZ nq| AveŸvmxq wLjvd‡Zi Avg‡j e¨vcK Avw_©K DbœwZi Ab¨Zg KviY wQj 
K…wl Drcv`b †_‡K miKvix Avq Ges K…wlwbf©i A_©bxwZi e¨vcK cÖmvi| GKwU k³ 
wfwËi Dci A_©bxwZ cÖwZwôZ nevi ci ¯^vfvweKfv‡e ZuvZwkí, Pvgovwkí, avZewkí 
BZ¨vw` ZLbKvi mg‡qi fvix wk‡íi cÖmvi NU‡Z _v‡K Ges GK `k‡Ki g‡a¨ 
evM`v` ZrKvjxb mg‡q Rvbv c„w_ex‡Z Kb÷vw›U‡bvc‡ji ci wØZxq e„nËg bMix‡Z 
cwiYZ nq|  

c„ôv : 11 c„ôv : 12 



5.2.2 Ljxdv Avš—R©vwZK evRv‡ii Dci wbf©ikxjZv Kgv‡e: wLjvdZ miKvi  
Avš—Rv©wZK evRv‡ii Dci wbf©ikxjZv Kgv‡bvi Rb¨ A_©bxwZ‡K bZzb K‡i †X‡j 
mvRv‡e Ges cÖ‡qvRbxq mKj c`‡¶c MÖnY Ki‡e| Avš—R©vwZK evRv‡i Wjv‡ii g~j¨ 
cZ‡bi mv‡_ mv‡_ Lv`¨`ªe¨ I Ab¨vb¨ cÖ‡qvRbxq mvgMÖxi `vg e„w× m¤úwK©Z| GQvovI 
wek¦ A_©‰bwZK g›`vi d‡j e¨emvqxiv †kqvi, eÛ BZ¨vw` †_‡K Zv‡`i UvKv mwi‡q 
Lv`¨ `ª‡e¨i fwel¨Z (Commodity Futures) Drcv`‡bi g‡a¨ wewb‡qvM K‡i‡Q| 
Wjv‡ii cwie‡Z© ¯^Y©-‡iŠc¨wfwËK gy`ªv e¨e¯’vq Gai‡Yi mgm¨v mn‡RB Gov‡bv m¤¢e| 
cÖK…Zc‡¶ †Zj-Pvj-M‡gi `vg Avš—R©vwZK evRv‡i hLb †e‡o‡Q, †mB GKB mg‡q 
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Ab¨w`‡K cyuwRev`x iv‡óªi gZ †h †Kvb Dcv‡q gybvdv Kivi Rb¨ mewKQy e¨emvqx‡`i 
Dci †Q‡o †`qbv| wLjvdZ miKvi cÖ_‡gB e¨emvqx mgv‡Ri g‡a¨ Bmjvgx g~j¨‡eva 
mycÖwZwôZ Ki‡e| mr e¨emvqx †Kqvg‡Zi w`b Avj−vn& iveŸyj Avjvgx‡bi Avi‡ki 
Qvqvq ¯’vb jvf Ki‡eb e‡j ivm~j (mvt) †NvlYv K‡i‡Qb| GKB mv‡_ Bmjvgx 
kvixÕAvn& cÖZviYv I wbZ¨cÖ‡qvRbxq `ª‡e¨i gRyZ`vixi gva¨‡g K…wÎg msKU m„wó 
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Rvwei Be‡b Avãyj−vn& (ivt) †_‡K ewY©Z, ivm~j (mvt) e‡j‡Qb, Ò†h gvby‡li †`n 
Ab¨vq m¤ú` Øviv e„w× jvf K‡i Zv KL‡bv Rvbœv‡Z cÖ‡ek Ki‡e bv| †mB †`‡ni Dci 
Rvnvbœv‡gi AwaKvi †ekx|Ó (Avng`) 

KvRx-Dj-gynZvwme: wmwÛ‡KU, Amr e¨emv I †fRvj BZ¨vw` K‡Vvi n‡¯— `gb Kivi 
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†LRy‡ii ¯—y‡ci †fZi nvZ w`‡q Gi g‡a¨ Av`ªZv Dcjwä K‡i eyS‡Z cvi‡jb †h 
¯‘‡ci Dc‡i fvj cY¨ †`wL‡q wb‡Pi Lvivc cY¨ †X‡K ivLv n‡q‡Q| AZtci wZwb 
mv‡_ mv‡_ †fRv †LRyi¸‡jv Dc‡i ivL‡Z wb‡`©k w`‡jb, hv‡Z †µZvMY cÖZvwiZ bv 
nb|  

 

5.3 evRv‡ii `vg wba©viY m¤ú‡K© Bmjvgx aviYv 

Avj−vn& myenvbvû Iqv ZvÕAvjv mKj‡K Zvi cQ›`gZ `v‡g wRwbmcÎ µq-weµq Ki‡Z 
AbygwZ w`‡q‡Qb Avi miKvi KZ…©K wRwbmc‡Îi `v‡gi Dci mKj cÖKvi wbqš¿Y 
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Av‡iKwU nv`xm hv Avbvm (ivt) †_‡K ewY©Z n‡q‡Q : ivm~j (mvt) Gi mgq GKevi 
wRwbmc‡Îi `vg †e‡o †Mj| ZLb mvnvexiv (ivt) ivm~j (mvt) †K ej‡jb, Avcwb 
wRwbmc‡Îi `vg wba©viY K‡i w`b| ivm~j (mvt) ej‡jb, Ôwbtm‡›`‡n Avj −vn myenvbvû 
Iqv ZvÕAvjv n‡jb m„wóKZ©v, aviYKvix, `vbKvix, wiwRK`vZv, `vg wba©viYKvix; Avwg 
cÖZ¨vkv Kwi †h Avwg Avj −vnÍ mv‡_ Ggb Ae¯’vq mv¶vr Ki‡ev †hb ‡KD Awf‡hvM 
Ki‡Z bv cv‡i  †h Avwg Zvi Dci i³ ev m¤ú‡`i wel‡q Ryjyg K‡iwQ|Õ (Avng`) 

myZivs, Bmjvgx e¨e¯’vq miKvi KL‡bv †Kvb wRwb‡mi m‡e©v”P, me©wbgœ ev mywbw`©ó `vg 
wba©viY Ki‡e bv| d‡j miKvi KZ…©K `vg wba©vi‡Yi gva¨‡g †Kvb mvaviY e¨w³ ev 
e¨emvqxi ¶wZMȪ — nevi †Kvb m¤¢vebv †bB| KviY Avgiv BwZc~‡e© e‡jwQ evRv‡i †h 
†Kvb c‡Y¨i `vg miKvi KZ©„K wba©viY GKwU c¶‡K myweav †`q Avi Ab¨c¶‡K 
¶wZMȪ — K‡i| m‡e©vcwi, `vg wba©viY K‡i w`‡j Kv‡jvevRvix, wmwÛ‡KU I wRwbmcÎ 
cvPv‡ii gZ mgm¨v ˆZwi nq| Bmjvgx iv‡óªi gỳ ªv bxwZ I cY¨ mieiv‡ni Dci 
¸i“Z¡v‡iv‡ci d‡j wRwbmc‡Îi `vg w¯’wZkxj _vK‡e| Z‡e cÖvK…wZK `y‡h©vMmn 
A¯^vfvweK cwiw¯’wZ‡Z wbZ¨cÖ‡qvRbxq wRwbmc‡Îi `vg hv‡`i µq¶gZvi evB‡i P‡j 
hv‡e, wLjvdZ miKvi Zv‡`i Kv‡Q cY¨ mieivn wbwðZ Kivi Rb¨ e¨e¯’v wb‡e| ZvB 
`ywf©‡¶i mgq nhiZ Dgi (ivt) wRwbmc‡Îi `vg wba©viY K‡ibwb| eis wZwb wgki I 
wmwiqv †_‡K Lv`¨mvgMÖx mieiv‡ni w`‡K `„wó w`‡q‡Qb|  

 

6. Dcmsnvi 

wLjvdZ ivóª ïaygvÎ K…wli Dci wfwË K‡i A_©bxwZ M‡o Zzj‡e bv| wLjvdZ iv‡óªi 
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m¤ú` we‡kl K‡i †Zj, M¨vm, Kqjv BZ¨vw` D‡Ëvjb I e¨env‡ii gva¨‡g e¨vcK 
wkívq‡bi w`‡K bRi w`‡e wLjvdZ miKvi| A_©‰bwZK I mvgwiK w`K w`‡q 
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¸i“Z¡v‡iv‡ci d‡j wRwbmc‡Îi `vg w¯’wZkxj _vK‡e| Z‡e cÖvK…wZK `y‡h©vMmn 
A¯^vfvweK cwiw¯’wZ‡Z wbZ¨cÖ‡qvRbxq wRwbmc‡Îi `vg hv‡`i µq¶gZvi evB‡i P‡j 
hv‡e, wLjvdZ miKvi Zv‡`i Kv‡Q cY¨ mieivn wbwðZ Kivi Rb¨ e¨e¯’v wb‡e| ZvB 
`ywf©‡¶i mgq nhiZ Dgi (ivt) wRwbmc‡Îi `vg wba©viY K‡ibwb| eis wZwb wgki I 
wmwiqv †_‡K Lv`¨mvgMÖx mieiv‡ni w`‡K `„wó w`‡q‡Qb|  

 

6. Dcmsnvi 

wLjvdZ ivóª ïaygvÎ K…wli Dci wfwË K‡i A_©bxwZ M‡o Zzj‡e bv| wLjvdZ iv‡óªi 
D‡Ïk¨B _vK‡e mvgwMÖKfv‡e GKwU AvZ¥wbf©ikxj A_©bxwZ M‡o †Zvjv| ZvB ïay 
evsjv‡`‡ki `wi`ª, ¶zavZ© I ewÂZ gvby‡li mgm¨v mgvavb bq, mgMÖ we‡k¦i ewÂZ 
gvby‡li A_©‰bwZK mgm¨v mgvav‡bi j‡¶¨ KvR Ki‡e wLjvdZ ivóª| K…wlLv‡Zi 
Dbœq‡bi gva¨‡g Lv‡`¨ ¯^qsm¤ú~Y©Zv AR©b I Kg©ms¯’v‡bi cvkvcvwk †`‡ki LwbR 
m¤ú` we‡kl K‡i †Zj, M¨vm, Kqjv BZ¨vw` D‡Ëvjb I e¨env‡ii gva¨‡g e¨vcK 
wkívq‡bi w`‡K bRi w`‡e wLjvdZ miKvi| A_©‰bwZK I mvgwiK w`K w`‡q 

c„ôv : 13 c„ôv : 14 



kw³kvjx GKwU miKviB cv‡i MYgvby‡li A_©‰bwZK DbœwZ wbwðZ Ki‡Z I Avj−vn 
myenvbvû Iqv ZvÕAvjvi evYx wek¦evmxi Kv‡Q †cŠ‡Q w`‡Z| Avj−vn& myenvbvû Iqv 
ZvÕAvjv e‡j‡Qb,   

Ò†ZvgivB me©‡kªô D¤§Z, gvbeRvwZi Kj¨v‡Yi Rb¨B †Zvgv‡`i D™¢e NUv‡bv n‡q‡Q| 
†Zvgiv mr Kv‡Ri Av‡`k w`‡e, Ab¨vq Kv‡R evav w`‡e Ges Avj−vn&Õi Dci Cgvb 
Avb‡e|Ó [m~iv Avj Bgivb : 110] 

Avj−vn& myenvbvû Iqv ZvÕAvjv Av‡iv e‡jb, 

ÒwZwbB †cÖiY K‡i‡Qb Avcb ivmyj‡K †n`v‡qZ I mZ¨ Øxb (Rxeb e¨e¯’v) mnKv‡i, 
†hb GB Øxb Ab¨vb¨ Øx‡bi Dci Rqhy³ K‡ib...|Ó [m~iv AvZ&-ZvIevn& : 33] 
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